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Bill Type and Number: Resolution 2009-275
Sponsor: Council President at the request of the Jacksonville Housing Finance Authority:
Date of Introduction: March 24, 2009
Committee(s) of Reference:  F; RCD
Date of Analysis: March 27, 2009
Type of Action: Approval of Bond Issuance
Bill Summary: This bill authorizes and approves the issuance by the Jacksonville Housing Finance Authority of its Multifamily Housing Revenue Bonds (the Arlington Multifamily Housing Portfolio), Series 2009, in an aggregate principal amount not to exceed $27,500,000 for the purpose of financing the acquisition, rehabilitation, and equipping of eight multifamily rental housing developments located in the City of Jacksonville (Council District 7), collectively referred to as “the Arlington Multifamily Housing Portfolio Project” and each being commonly referred as the following: “Colony Apartments,” “Forest Park Apartments,” “Georgetown Apartments,” “Greenbrier Apartments,” “Matanzas Apartments,” “Monterey Manor Apartments,” “Sweetbriar I & II Apartments,” and “Villa Capri I & II Apartments,”; determining credit not being pledged.
Background:  Florida Statutes and the Municipal Code of Jacksonville authorize and empower the Jacksonville Housing Finance Authority to issue mortgage revenue bonds for the purpose of providing funds to finance the debt of a “qualifying housing development.”  The bond issuance in this authorization includes an approximate 725 unit multifamily rental housing development in eight multifamily residential dwelling facilities located at: 2705 Stardust Road; 3206 Justina Road; 5611 Holly Bell Road; 3031 Tall Pine Lane West; 5462 Matanzas Way; 1038 Caliente Drive; 5736 Merrill Road; and 3102 Tall Pine Lane West, plus the acquisition of a central office building located at 2647 Cesery Blvd.  The Jacksonville Housing Finance Authority believes that the Arlington Multifamily Housing Portfolio Project assists in alleviating the shortage of rental housing for eligible persons of moderate, middle and lesser income and that the issuance of the Bonds will assist in alleviating the shortage of capital available for investment in such rental housing and thereby increase the welfare and tax base of the State and County.
Policy Impact: Affordable Housing/Jacksonville Housing Finance Authority
Fiscal Impact:  The bill approves and authorizes the issuance of revenue bonds in an aggregate amount not to exceed $27,500,000.
Analyst: Jackson
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